10 _ THE  FINANCIAL  TIMES,  MAY  30,  1958 

With  Cargo  Tonnage  Down 
Harbour  Board  Earnings  0/f| 

Ottawa.  —  There  was  a  de-;078.000  in  lO.ifi,  the  decrease  be- 
crease  in  1957  of  7.5  per  cent'inR  $105.00(1.  Operating  and 
in  the  water-borne  cargo  tonnage: maintenance  expenses  were  $l,-i 
moving  in  the  harbors  of  thei 929.000  as  compared  with  $1,9.55,- 
Nationai  Harbors  Board,  accord-:  000  in  I9.5K.  a  decrease  of  $2fi,- 
ing  to  the  Board's  anniTal  report.  000.  Net  income  deficit  after  all 
tabled  in  Parliament.  Icharges  was  $1.1.53.000  as  com- 

The  Board  earned  $23,304,000  pared  with  $1,0.39.000  in  1958.  j 
from  harbour  operations  in  1957.  ! 

$7,54.000  or  3  per  cent  less  than  HARBOR  OF  THREE  RIVERS 
gross  operating  income  in  19.56.1  «  .  .  j  .  ' 

Net  oneratme  income  was'  Operating  income  amounted  toi 

cwt.n  V  Compared  with  .$,393,- 

shown  at  S9.033.000  ana  net  in-  .  r  , 

come  surplus  at  $1  ,,325.000,  com-  ^ 

pared  with  $9,691,000  and  $2.. 304.- Operating  a^maintenance 

m  resneclivelv  in  the  nrevious  <'’‘P‘^"ses  were  $69,000.  as  against 
iKKi^re.pecineiy  in  me  pre\ious  ip-j;  ^.,|| 

‘'’capital  expenditures  amounted! I's  , 


(0  $18,495,000,  A  number  of  new- 


come  surplus  of  $201,000  as  .S.  .1.  1,.AN(:IKI,.  wbo  has  br-en 


Pato  Consolidated 

I  Pato  Consolidated  Gold  Dredg-^ 
■ing  Ltd.  reports  estimated  neti 
income  for  the  first  quarter  of 
$.500,000,  equal  to  14  cents  a 
share  on  the  3. .502, .500  shares  oul-j 
■standing.  The  results  were  ap-j 
proximalely  equal  to  those  of  1 
the  corresponding  quarter  of  last! 
year. 

I  Due  to  the  lluctuating  exchange 
position  in  Colombia,  where  F’ato 
operates,  interim  report  stales 
|lhe  estimated  net  profit  for  the| 
latest  period  could  he  subject  to 
further  adjustment  on  final  com¬ 
putation  ol  exchange  rales. 

Value  of  production  for  Ihei 
March  quarter  this  year  was  $1,- 
286.250  compared  with  $1,057,700 
in  the  like  19.57  period,  and  yard¬ 
age  dredged  was  6.479.000  against 
6,203.000.  Recovery  amounted  to 
.36.7.50  ounces  of  gold  compared 
with  .30.220.  \*alue  per  yard  was 
$19.85  again.sl  $17  05. 


Kimberly-Clark 

Appointment 


Canada's  Trade  Deficit 
Reduced  Widely  in  April 


(Continued  from  Page  1) 


faci]ilie.s'  were ‘completed.  Con-  r  ''’a'  ^ ^  Auiarrlorl  7 

tracts  were  let  for  others  upon  .governors  ol  the  Canadian  .St oj-k  /VianHIX  AWarOed  J 

pipeline  jobs 

.597.000  was  spent  on  the  main-  Operating  income  amounted  to  - - 

tenance  of  exi.sling  facilities.  $8.670.0(KI  as  compared  with  ^'h  W  ('  Piif  ilH  ^nd  (",,'  Calgarv.-Three  new  gas  pipe- 

The  report  states  that  major  (HMHX)  in  19,56,  a  decrc'ase  ol  ^  \„rk  I''’'’  pcciwls  have  been  awarded 

construction  projects  completed  $1,091,000.  Operating  and  main-  '  - -  .  recently  to  .Mannix  Co.  f.td,  Twr 

or  in  progre.ss  during  19.57  in-  tenance  expenses  were  $.5.4.57.000  ol  the  gas  lines  are  for  the  North- 

eluded  new  or  improved  wharves  as  again.st  $5, .365 .0(H)  in  19.56,  an  ggf||(  5t3tt  ChdnQCS  ('m  Ontario  Natural  Gas  Com¬ 
al  Halifax,  Quebec,  .Montreal,  increase  of  .$92,000.  Net  income  u  j  .Mannix  lirm  will 

Churchill  and  Vancouver  and  .surplus,  after  all  charges  was!  „,vk  oe~^s  s,  ,„i,s  construct  the  ten-inch  .Sudbury 

npw  transit  shods  at  Halifax.  $f>79.0(M)  as  coniparpd  with  a  ^  ^  HHmiitfin  Hciina  bihik  gas  latrral  apptoximalolv  ninety 

Saint  .John,  Throe  Rivers  and  surplus  of  $2,039,000  in  1930.  Hi$rr.  lo  be  manaKP,  at  that  between  North  Bav 

Montreal.  The  foregoing  figures  are  ex-  Hutti.n  jtpiinK  i.in-  and  Sudburv.  Onl.  Crading  and 

A  number  of  improvements  (*h*sive  of  the  operations  ol  mp;h.  .ramRuR  m  hR  manac<‘r  ri  that  dWch  operations  will  .start 

were  made  to  l^e  grain  elevator: -lacques  Cartier  bridge,  lor  "(u- 

systems  at  Halifax.  Montreal  .-nd  which  .separate  accounts  are  g„nii.  omaii..  completed  in  Ihe  fall.  Additional 

V'ancoiiver.  .At  Montreal  the  kepi.  hi.uic.'onVa'r'i'v"  pprji„nn(.|  ^vill  be  appointed  prior 

south  shoie  a  p  p  r  o  .n  c  h  e  s  jArouES  CARTIER  BRIDGE  *  ‘'(’.'•i’"’"'’  'e  »<•  to  commencement  of  pipe  laying 

.lacques  Cartier  Bridge  were  ..„^,Voca.  .'n.iniHni.  sic-im-M.  r(  ' 

rai,,ed  ,o  provide  clearaoee  [or  MONTREAL  .  ~  . 

5,eawa\  and  lonstruc  ion  ol  puis  o(hi,  exceeding  that  ol  the  pre-  a  KariiHn,  ha.,  bem  i.,.,>o,nif<i  awarded  lo  .Mannix  Co.  I.ld  and 
and  placerneni  of  fill  for  lhe|vjous  year  by  $74,000.  Operating  ^  calls  for  Ihe  construction  of  Ihe 

Bridge  was  begun. lan^  maintenance  expenses  were  ,o  sr  m»naERr.  krpl..«-  gas  distribution  sy.stem  for  .Sud- 

The  19.a<  capital  spending  pro- $3, s  000  as  compared  with  $278.-: kY;"",  ,  burv  and  Ihe  Town  of  Copper 

‘‘"'‘■"  000  in  19-.6,  Alter  all  charges,  p,';,  i'  Cliff.  Ontario, 

of  $16.703^m  from  government  I, |,prp  ^^.3^  a  net  income  .surplus  1,  .1  UNnuNKi  h,  R.-,-,,ununi.  The  third  new  pipe  line  pro¬ 
loans.  $.326,000  from  Ihe  Board  s,o(  $i,oih,o(HI  as  compared  with  ' ‘’"'Y'",  ,  ,  .  ipri  is  for*  R  A  Oil  and  calk  for 

rAn1o/^nnT£vn«  Cl  '  <•  BaRff  to  b#*  an  asv|s(Rnl  account-  .|fHI  IS  H)i  n./\.  Ull  drin  CHUS  inr 

RoarH  on.f  ^  ^'^465.000  J942.,HK)  in  19.56.  h„,.  .SI  CRthRrinr  A  PrrI,  MnnlreRl  Manoix  Co  Lid.  lO  COnsIrilCl  ap- 

from  Board  revenue.  Payments  _  ■  ,  i  .v.  i  r  . 

(o  Iho  eovornmonf  TofolloH  V,,  HARBOR  OF  CHURCHILL  =.vw  ..A  ,  .v.,.A  proximalely  >0  miles  of  two  lo 


.Mackay  and  Co.  He  also  is  a 
director  of  \V.  C.  Fbilield  &  Co.. 
Ltd.  and  W.  ('.  Pilfield  and  Co 
Inc.,  of  N('W'  Aork. 

Bank  Staff  Changes 

BASK  oe  NOVA  SC(HIA 


JACQUES  CARTIER  BRIDGE, 
MONTREAL 


N..  csi  Ch.i,n...^  Consolidated  j  |New  Type  Ore  Canada's  Trade  Deficit 

.  Pato  Consolidated  Gold  Dredg- 1  D*  '%*^t*wv*v*  f  ■  WVf  w  fWf  I 

■ing  Ltd.  reports  e.stimated  neti  !  10  Be  ilOQUCeQ  D.J  ^  lAi  *  I  I  •  il  •! 

5-.'“;,:, Sr  r.rrs;  t  By  steep  Rock  Reduced  Widely  in  April 

share  on  the  3. .502, .50(1  shares  oiil-i  '  —  _ 

standing.  The  results  were  ap-|  «■  Steep  Rock  Onl  —  Ore  shin-  ~  Canadas  trade  de-(the  four  months  amounted  to 

proximalely  equal  to  those  ofi  ^  ments  from  .Steep  Rock  Ir()nV'^'^  slashed  in  April,  con-'S43-iOO.non  yersus  $49,800,000. 

Ihe  corresponding  quarter  of  last-  •  f  mm  Mines  Ltd,  have  now  started, it'nu'ns  «  trend  which  has  brought ' .  Wajor  change  in  exports  was 

,  ,i  II  .  1-  1  II  |||i|r .  ,  company  announces,  althoughithe  January-April  deficit  lo  less  siiiP'’^f‘'’ts  to  other  Common- 

I  Due  lo  the  lluctuating  exchange  ,  the  oneninc  of  the  1958  «easnnliu  u  tr  ,  i.  .  •  wealth  countries.  The.se  rose  in 

position  in  Colombia,  where  F’alo  ^  |  ^  was  later  than  usual  due  to  con-'  lasPApril  to  .$24,800,000  from  $17.- 

operates,  interim  report  .slates  tjnuing  uncertainty  in  the  US  '600.(K)0  and  in  Ihe  four  months 

|lhe  e.slimaK'd  net  profit  for  the,  j,,pp|  industry  Eor  Ihe  same  April's  reduction  was  brought  S!'8,7()0.000  from  $70,600,000. 

latest  period  eould  he  subieel  to  fe.  reason  it  is  pointed  out  com-  •’>’  a  mild  rise  in  exports  Imports  from  these  countries, 

furlhiT  adiu.stment  on  final  com-  »  ,  pv  has  not  so  far  macie  any  ^  decline  in  imports,  the  however,  were  dowr  slightly  in 

putalion  ol  exchange  luie.s.  estimate  of  this  year's  produc-i ^Hcibutable  lo  the  decline  month  at  $l8,10(i,iH)n  and  in 

Value  ol  production  lor  thei  fjon.  in  business  activity.  Categories ! •he  four  months  declined  to  .$.54,- 

Marc'h  quarler  Ibis  year  was  $1,-  g[|[^P One  special  factor,  announce-  «•  imports  mo.st  sharply  cut  back'^Ph-hW  from  $61.600.0(K). 

$1.0.i7.70n  Jfci"  ^^^m  n^enl  says,  dot's  affect  Ihe  Steep  included  all  types  of  capital  - 

in  the  i'kP  '-'o'  Rn^k  outlook.  By  early  .summer,  gnods.  reflecting  the  decline  in  /v*  // 

f  Wm  StPPP  Rock  will  be  able  to  add  r'^PPa'  inve.stment.  (jingell  .  .  . 

6  20,3  0(8).  Recovery  mnounted  to  ■■  ^  p,„duct  to  Ihe  high-grade!  Total  exports  in  April  were  .r-nniinneH  (mm  n 

^  cotnpared  WjU  direct-shipping  ores  il  is  already  ^'allied  at  $,376,900,000,  compared,  Conlinuod  from  Page  1) 

MUV.L-ainsl  $'^05’'’’^  ..selling.  The  new  ore  improve- 1  lo  $372„500,()00  the  year  before. '  are  VaiixhairMotor.si  a  Gene 

.1.  I..ANGILL.  who  has  been  '  11^. I  _  W  HP  ;menl  plants  under  subsidiary)  and  Esso 

levied  chairman  ol  the  board  ol  ,,  .  -  j  j  «  ^  -  .will  be  ready  for  production,  |ota  "  •>  end  of  'he  p  ,  ,  .fonirnlled  hv  Stand 

overnors  ol  Ihe  Canadian  .Stock  ManBIX  Awardecl  3  R  J  Shemanski  Hogarth  plant  will  -April  were  $  .468., 00.000  or  only  controlled  by  Stand- 

Ixcbangc.  is  a  partner  in  the  .  ,  he  a  high-grade  treated  ore,  re-  LS  Per  cent  le.ss  than  last  year.  nf  New  .lerseyi. 

lock  brokerage  firm  ol  Hugh  GaS  PiDfilinfi  Jobs  '  F.  S.  .Seaborne,  executive  covered  from  material  previoii.s-i  import -s  during  April  were  in  equity  it  cannot  he  main- 

lackav  and  Co.  He  al.so  is  a  ^  vice-president  of  Kimberly-Clark  ly  wa-ste  Smee  there  is  a  |  that  subsidiaries  of  for- 

irector  of  \V  C  Fbilield  &  Co  .  - -  Corporation  of  Canada  Limitt'd.r  ported  trend  toward  specially  |  April  s  $5.3,. 200. 000.  Imports  lor  .  u  ,1,,  k  ,  j 

Id.  and  W.  ('.  F’ilfield  and  Co  Calgary.— Three  new  gas  pipe-  announces  that  Mr.  R.  .1.  .She-  ores  tailored  lo  the  buyer's  spe-  the  .January-April  period,  at  p'®"  lompanies  should  be  taxed 
1C.,  of  N('W'  A  ork.  '‘P’’  Pcoieels  have  been  awarded  manski.  presently  comptroller  lor  cifications,  the  new  development  I  St. t>43, 000.0(H),  were  13.4  per  cent  at  a  lower  rale  than  British 

- -  -  recently  lo  .Mannix  Co.  f.td,  TwoiKimberly  -  Clark  Corporation,  could,  il  is  pointed  out.  havejie.ss  than  for  the  same  period  companies.  In  most  cases  they 

D  I  C*  IX  rL  ol  the  gas  lines  are  for  Ihe  Norlh-  Neenah.  Wisconsin,  is  elected  a  favorable  effect  on  the  year's 'la.sl  year.  3,.p  {.ompelilive  with  British 

banK  jTafT  vnanaes  cm  omarln  Natural  Gas  Com-  vice-presideni  of  isimberly-Clark  output.  The  trade  deficit  for  Ihe  month  3:,,:,.',. 

_ _  ^  pany  Ltd.  The  .Mannix  lirm  will  Corporation  of  Canada  LimiU'd.  -  As  announced.  Sleep  Rock  hasiwas  .$7.3.I00,(H)0.  compared  to  ,u  r  •  j  ^ 

BANK  oe  NOVA  SC  (niA  con.slriict  the  ton-inch  Sudbury  Mr.  Shemanski  will  be  respon-  extended  the  scheduled  time  for,  last  year's  $164.700,0(X).  and  for  •”  ^rgue  that  foreign-owned  com- 

s  (  .  Hamiitiin  ai-iina  manasr,.  Black  gas  lateral  approximately  ninety  sible  lor  the  financial  activities  hs  expansion  to  5,.5(K),()00  tnnsithe  .lanuary-April  period  $174.-  panics  shoutd  he  subsidised  by 

"’"""KPi  at  that  between  North  Bay  of  all  Kimberly-Clark  Corpora-  annual  capacity  and  as  a  result. j^tKI.OOO,  compared  to  la.sl  year's  their  British  competitors.  Rut 

w.  c.  Until, n  aciiiis  niaiiai;,r.  I.in.  and  Siidbury.  Onl.  Grading  and  lion's  Canadian  subsidiaries  and  has  sharply  reduced  capital  ex-  $405. .500,(8X1.  ithen  of  course  il  should  not 

i-tH,  .iRmaicR  in  he  manRccr  ri  that  operations  will  .start  alliliales.  .Mr.  .Shemanski  has  had  pendiliires  during  the  current!  .Mo^  ol  the  drop  in  imports  ^  .u.  r;-,. 

w.  w  «cii«  lo  he  manatcr.  Tima  .liinc  9lh.  and  all  work  will  be  many  years  experience  in  both  yt'ar.  Partly  in  line  with  this  and  in  Ihe  import  balance  vvasj 
inii.  oniaiin  ^  complolc'd  in  Ihe  fall.  Additional :  U.S.' and  Canada.  Formerly  he  policy,  balance  of  the  19.58. in  trade  with  the  United  Stales. 

me. Onia'i-'io '’'‘"'a"'  "•  pprfi„nno|  will  be  appointed  prior  was  comptroller  of  KimticTly-  dredging  program  on  the  "G":Kxporls  there  in  April  increased  3'here  are.  of  course,  other 

.1.  K  Chapman  in  ha  a.siMani  io  commencement  of  pipe  laying  Clark  Pulp  and  Paper  Compariy  one-zone  has  been  po.stpnned  tilLsIighfly  lo  $2.31.7(K),nnn  from  S228,-;ppn^iPlpP3,,PP<.  Rpjt.ain  can  do 

!i"'i"' cousi'nli' m  h^asNiMan,  an, lun- operations.  ‘  Limiled,  Terrace  Ray.  Ontario.  1958.  a  step  which  Ihe  physical : 600.(8)0  last  year,  while  imports,  .  .  ,,,rpj„n  j„..pm„pni  and  i( 

1,1.  y'liei-n  K  Chiin-h.  Tniniiin.  Another  line  for  Northern  On-  He  will  reside  in  Toronto.  conditions  of  the  area  would  from  that  country  fell  off  almo.sli  ^  Y 


R.  J.  Shemanski 


home.  Ontario 

.1.  K.  Chapman  lo  he  a«sisi 
4-o(inlHnt.  Victoria.  BC, 

I  1*.  Cousins  to  hp  as.sivlant 
tant.  Queen  A  Chiiruh.  Tor<mto. 

.f  VV.  HudM>n  to  he  a«:sistant 
tant.  Qu''en  &  MuCaiil.  Toronto 


tario  .Natural  (ias  Company  was, 


.varnco  in  ivianoix  c  o.  i.in  ana  a-v 

calls  for  the  construction  of  Ihe  lYlOTC  K^UStOTTlCTS 
gas  disirihulion  system  for  Sud-  __ 
bury  and  Ihe  Town  of  Copper  jD/i£Qfl 
Cliff.  Ontario.  ® 

The  Ihird  new  pipe  line  pt'o-l  Pntnor^ 

el  is  lor  B.A.  Oil  and  calls  for  ■*  vWt:i  . 


e  will  reside  in  Toronto.  conditions  of  the  area  would  from  that  country  fell  off  almosli"'  I'lreign  imeslment,  and  it 

-  - !  have  made  necessary  in  any!2()  per  cent  to  an  estimated  $31.5,-|"'”''ld  be  a  pity  to  discourage  it. 

_  case  by  November  at  the  latest.  .500. (HKI  trom  $.392,800,000,  American  firms  for  some  time 

yioTC  Customers  Dredging  progre.ss  has  been'  As  a  re.sull.  the  import  balance  now  have  plaved  a  large  part  in 
getting  ahead  of  mechanical  d(  creased  nearly  hall  to  $83.880  - 

n^rtn  .stripping  and  engineers  recom-  000  as  again.st  $164,200,00.  . 

u€Qtl  fllgfieT  mended  calling  a  hall  till  the  In  the  lour  months  ending depres.srd  arras. 

A  f  P  ?  ■•"’9  PoUs  of  Hio  operation  could  April  exports  to  the  I'niled  .States  f  oder  the  new  system  an 

•'OSt  Of  lOWCTi  !  be  brought  into  balance.  As  far  \v,'re  practically  unchanged  al  .American  subsidiary  will  pay 

_  ias  working  capital  position  is  $887..300,000  compared  to  $889.-.52i2  per  cent  of  its  earnings  out 

.  m,  ,  ■  'Concerned,  announcement  says.|,)(H).()(H).  but  imports  were  17  per,-  r, 

\  innipeg  — 3  here  is  a  boom  in  immediate  savings  will  be  sub-  coni  lower  at  $1,179,600,000  \  er-  .  •  P 

ilisine  in  Greater  Winninee  al-  ciLiniial  ei  aoo  nnn  nnn  .>r,a  45' •>  per  cent  before,  so  In  say 


N.S.  Light  Net 
Earnings  Lower 
On  Higher  Gross 


to  the  government  totalled  $.3..5,3,3.-,  HARBOR  OF  CHURCHILL  |  „„vai,  bank  ol  eANAOA  U  innipeg.-Tliore  is  a  boom  in  immediate  savings  will  be  siib-'coni  lower  at  $1,179,600,000  v  er 

000  of  which  $3,401,00(1  was  in-!  "1’^.'"'*'''  '  u  ‘  n  u  in  Greater  Winnipeg,  al-  slanfial.  sus  $1  422  000000  and  the  im 

I-rpavm"em'"'’o7  loans'^  Th?  77  *'•"  "T"'v''’na"'ip«'".«  b,  manacar  Biiil  r7cra"rca''7vo7k  is^sch^dnlod  Z  ‘'ommereial  and  industrial  -  jporl  baiance  •f’  *292. 

serve  Hinds  for  replae'emenl,  fire'?^^-.'^""  Operating  and  completed  in  late  August.  eonstruelion  is  just  a  little  better  D^qwq  QqS  '^"shTnio7T  to'Th'ri'n^^^ 

and  general  in.surancr.  work-i"’«'"'‘'"«"‘'^. '  - - - than  last  year,  according  to  In-  rfOVO  \^US  dom  declined  moderateh  fn 

men's  compensation  and  sP«'ial  ^  caVie  1  N  S  Lioht  Net  |(iuslrial  Development  Board  .sla-j  -  j^pri,  $51,800,000  from  $,54,200,- 

$778777""  sl)o3‘a  Sit  of  $136,000  in  K::;,7s;::..r  sr',.nr  mr  the  nrsl  lour  months  i  A  net  loss  of  $.398,467  is  .jport.|ooo.  the  lour-month  total  amount- 

19,57  as  compared  with  a  surplus  n  m  \)a,-i.r„d  10  he  manacr,.  i.rm-  Parrijrinc  I  Auuar  Ihe  Board  ligures  showc'd  cd  by  Provo  Ga.s  Producers!  mg  to  $209,800,000  compared  to 

HARBOR  OF  HALIFAX  of  $10,000  in  19.56.  "  w-  u^Havne  ,0  he  manase,.  Menirine  -  , ^  more  than  a  2(10  per  ccnt  increase  Limited  from  operations  during -*215.9(10.000  la.st  y  e  y .  The 

Uinhpr  Gro^^  permits,  m  .$8.5  mil-'^.^^r  ended  December  .31  19.57  I '"iports  from  the  I'nitcd 

Operating  income  amounted  to  HARBOR  OF  VANCOUVER  r,.  .a.  .\i,-(  ann  m  he  manacei.  sheiie,  vM  niyilci  ViUSd  Pon  52.5  million  Iasi  yenr.'',  r,  rovaliies  am’onnteTli  kingdom  also  were  .slightly  low- 

"'“k  *'-■  Oneratinfi  income  was  $4  101  -  -"-He  ,o  he  „,a„aee,,  s,  -  indu-^trial  and  commercial;,,,  5,„«  but  exploration  and'"  *'^«-2n0.00P  against  $.52,300.- 

909.000  in  I9.i6.  the  increa.se  being  opcraiing  imome  was  Y.  i’ '■  oenis  a  si.  caiheiine,  \ii>nireai  vear.  ended  ne.emher  .HM  building  permits  amounted  lojj,,,  hnio  r-nde  n(  ti'i  tid-  iio^clhdh.  leaving  the  cumulalive  total 

$.38,000.  Operating  and  mainten-‘d0«  as  compared  "'•*’  "  m  ci'is  -o  h,  manaBer.  «,nds,„.  ia.«  mss  5,17  million  compared  lo  *I0..5;"  p  '  „  „  ' '„;! fractionally  higher  at  $166..300,0n0. 

ancp  expenses  lolallod  $1.4.33.000  m  19,56.  an  increase  of  $44/.()00,  •  ,,,  manace,.  ocema.lfiroL.  Reren,,.  i.t.vid.-i.iii  m.ssMi.s  million.  iMosI  of  Ihe  latter  cate- -I,,;,'.:,;,  (onmnarpri^u-ith  $101  5fH)'  report  balance  lor  April, 

as  compared  with  $1.4.34.000  in  Operating  and  maintenance  ex-  .snst  L.arnin*.  ...  '■'(•'(lsw  i.sai.shs  gory  is  taking  place  in  the  sub-i|.  '  „  .^..ipitni  onU  «ffci'ike  last  vear.  was  small  al  $1.- 

19.56.  Net  Income  deficit,  after  all  ponses  showed  a  J  J  'wU;— 1  •  ,,NS,s"a"  ..s.s.'sJi  "rban  cities  and  municipalities.  ,'^"7,;7'i.5(H..0^^ 

charges  was  $286,000  as  compar-  $1.3.3,000.  the  compaiable  figures  „  ^,.pp„  Kai,viP«.  Curr.  Ratio  1 -.1  i  .vs-i  The  Winnipeg  figures  are  close-,”  e.  ed  1  e  lo, . .  , -  - 

ed  with  a  deficit  of  $2.52.000  in  heing  $2,260,000  in  1957  and  $2.-  Alia.  -  ilv  in  line  with  those  of  the  other’,.  7*’  oompany  completed  ini- 

•!•*«.  '7”''  ^•'’"7-j  AL'p  r  sa's^r,.  \"a„^p:.„r.'"“"’  a  comraction  m  net  earnings 'ma  jor  western  cities,  indicating: 7'  f.^l^er-ng  a^  UratllUm 

HARRAR  AF  «AiNT  lAHW  l••’ore  was  a  net  income  surplus  h  \i,-iiHi,sh  m  hp  manaspi.  '’d"-'„,,p-  -M  phaf’es  desnite  an  in-  n  general  conlintialion  of  con-;*^^'  ^  f,.  oi;ta  and  7 

HARBOR  OF  SAINT  JOHN  j,,2,5,„n()  as  against  *"2.3,000  Phin.  Man  alter  all  <hai.es.  dc.spite  an  ^  ^  a  78./  ,  interesi  in  this,  a  net  prolit  ol  $.58,133  is  roport- 

Operaling  income  amounted  to  in  19.56.  Bran 'Ldin^  revrmws  of  over  p„,„j^prah|p  improvement  over  ^as  Held.  Prove)  s  -share  p^  p^.^adav  Uranium  Mines 

5,s:,p-scctt  oaaiN  ELEvaroa  J  r::;:::::;:;;:,"::  o.,  ui  lirs;- rv~» 


n’ in  IhTpincher  Winnipeg,  al-  slanfial.  sus  $1,422,000,000  and  'the  im- n"  ffnt  before,  .so  lo  say 

k  is  schcdiilod  to  commercial  and  industrial  -  Iporl  baiance  was  down  In  .$292.-  the  least  the  incentive  In  set  up 

I  late  August  construction  is  just  a  little  better  |300,000  from  $.5.32..500.000  in  19.57., subsidiaries  lx  Ihe  U.K.  appears 

- - - ■  than  last  year,  according  to  In-  rrOVO  V70S  !  Shipmont.s  to  the  I  nitod  King-;m  have  gone. 

J  .  •  1  r^'  ,  r.  .  :dom  declined  moderately  in-  ,.  „„  .j 

Met  .duslnal  Development  Board  sla--  -  j  April  to  .$.51,800,000  from  $.54,200,-1 

llistics  lor  the  lirsl  lour  months.  |  A  net  loss  ol  $.398,467  is  reporl-|noo  (^p  (our-month  total  amount- ''•'"'•  "•  changes  in  Rn- 
JWGr  'I' h  e  Board  ligures  showed  cd  by  Provo  Ga.«  Producers]  ing  to  $209,800,000  compared  to  tish  taxation  can  probably  he 

more  than  a  200  per  cent  increase  Limited  from  operations  during! *215.900.000  last  year.  Thcipartiallv  offset  bv  double  tax- 

GrOSS  '",*7  "li'-'vear  ended  Decemb.'r  .31.  ,9.57,| relief. 

*2.1  million  Iasi  year. ' .p-pn^p  „r,p_  mvaiiins  -slightly  low-:  , 

_  whiie  indu.strial  and  commercial;,',,  5,„«  but  elplorafion  and'"  *'^P-2n0^00O  against  $.52.300..-  .j,,,;'  Zx 

nriFrt  OfrFmhfr  31M  buildmu  pormits  amounted  tojj  ^  i  <1-1  t  lo^c  |000.  leaving  the  cumulative  total nisinnin<o  proms  rax 

IA.V-;  insE  5117  minjon  compared  lo  *'9  j.,  j, p  3  ^rentals  of'^'"^^''”'’^”^’ "'''Cinsl'v  designed 

'ri'vriN, 'i’EAi'iJS  71‘7’  ''”7  ‘"'*7^*114:479  '(eompared  with  $ini..5fH)|,.,T'7  ‘''"'h  riividends  has  now  he- 


IA.V-;  insE  5]|  7  miHjon  compared  lo  *19  5;„,,  ,,^31 

i.T.-i.in.E.iE  i'!.ss).ii.E  million.  ;Mnsl  of  Ihe  latter  cale-|l,,V.:,q 
i..s.ii..vi(i  I.EA1.EEE  gory  is  taking  place  in  the  sub- 7.  ' 

it.Rn  i.ni  .  J  i-.-  ithe  year 

i.EE.vfi)-:  «.v-,,-!29  urban  cities  and  municipalities.'  .  j,,..  y 
I '-I  The  Winninee  figures  are  close-i  J; 


EM.RRE  gory  IS  taking  place  in  the  sub-; write-offs  'I’st  year,  was  small  at  $1.-  pp,^p  ^  pp,.pp„p  producer.  Oh- 
«.v-,.-!29  urban  cities  and  municipalities.'  ,  ,nL  in  the  Ucc  -idO.OOO  against  $1,900,000.  and  for 

i..r..i  The  Winninee  figures  ore  close-, m  the  loss._ - J'_.  .  - viniisly,  the  10  per  cent  profits 


K.  R.  lo  hp  rr 

VP  h  Sri.samal.  \  anroHX’p 
•I  H  Mclnlosh  in  bp  m 


The  Winnipeg  figures  are  close- 
ily  in  line  with  those  of  the  other 


The  company  completed  ini- 


'"'”1  A  coniraetion  m  net  earnings  UraniUtB  llevel  a.  which  the 

'  alter  all  charges,  despite  an  in-  A  ne.  profit  of  $.58,133  is  roporl-  "o-  lose  any  rever 

k<".  crease  m  gross  revenues  of  over  improvement  over  Sas  Held.  Prove)  s  .share  p,,  iTonium  MinesI  However,  (here  i< 

.e,  $l  million,  is  reporled  by  Nova  IhsI  .vear  in  the  volume  and  value  "  for  eight  months  pc'riod  ' 

niani,  Wpv-  Scolia  I-ighl  and  Power  Co.  I,td.  ol  permits.  ^  u"^r'*7’u'*T  ‘*  .  .  nnT.umemr  -ji  iq—  infomn  encourage  foreign 

.  Iimvm-nr  T  I.'  vjinruv  annT..-LLi : •"n’  fiibic  fcet  belorc  ro.valt ICS . ' cudcd  Dpcembcr  3 1 .  1 9.1  / .  Incomc.  ,  „  i, 

.<1  K.nq  »  Ini'  the  year  19;)/.  R/'venue.  up  _  •  •  S  i  [ieliveries  In  Trans-Canaria  Pine  .jiiof  ncn-mont  r,l  Hohontnre  in.  .lustic  . 


w'ith  $910,000  in  1956.  a  decrease  ^  surplus  of  $538,000  in  19.56.  "  «'•  wother spoon  m  he  a<-c. 

of  $30,000.  ,-\fler  all  charges.  Pmeher  creek,  Alla. 


there  was  a  net  income  deficit  of  PORT  COLBORNE  ELEVATOR  p j.; , 

$978,000  as  again.st  a  deficit  of  I  i>.  h.  cooke  lo  be 

$%4.n00  in  19.56,  The  accounts  showed  a  surplus  .'"nhiH-s.  om. 

HARBOR  OF  CHICOUTIMI  I9'e  over  19.56.  This,  report  Ihe  Winnipeg  area.  The  iilililv.  he!^"7  9"  nual  rale  basis.  ■*  *7''  j  p  ,, 

AKB  F  c  With  $248,000  ,n  the  previous!  r^A.^we .  he  aeeoon.a..,.  va...  j,,  ,.,,.p„  ,  combination!,  ;  company  3.,^,,  ^,^,.,p,,  production  al- :  '•  ontinued  from  Page  D  __ 

jri'LTLj ’ll'!!'!?  '  •'  c.  c.inuras  In  he  aeeniimant.  materials,  wag/'s  and  taxes,  ol  rapidly  diminishing  profits,  in-tfi^cmed  by  Prevvo  and  Dome  Ex-  „„  EphoHnlo  R  U  7t  least  two  nrrasions  m  Alberfa 

$111,000  as  compared  with  $110.-  -  ;Krimundsion,  n.b.  einoo  ine,n  creasinn  ranital  exnendifiirp  and ! P'f'i'atinn  (We.stprn'  Limited  was  cnosi  exaciiy  nn  .scnenuie.  r..  «  ^  , 

000  in  the  previou.s  year.  Expen.s-  AnnoilltmentS  ' to  He  .'xleni  Ihai'makes  an  in-  diHieiillies  aboi.l  the  fiJilre  ol  itlsranted  a  permit  to  con.s|rurt| Newkirk,  president,  slated  in  the  where  a  serond  pipe  line  ennv 

es  of  operation  and  maintenance  MppUinimenib  ,  ,  „  whei, io  rales  nc'ccs.sarv  financing  and  organization  There  focilities  for  gathering  and  pro-. annual  report,  with  the  first  oreiPany  has  been  granted  a  permit 

fj’^'ire  h,  ‘S  hHUg^rAftor  -  «->•’  '»  . . .  of  electricity'  Iasi  vear  is  likely  to  be  a  cost  problem,  he  co-ssing  the  flare  gas  produced  |,,piog  ,he  mill  on  April  4.  'o  .serve  Ihe  same  field  or  area. 

,;i S:=  z «:r ■■  IS,:* ^  J ^ 

HARBOR  OF  QUEBEC  E.  Wynne,  chief  of  motive  power  ■'  A  /'  G.-.i.,ieue  u,  be  NL-™uni«ni. ;  ,,  customers  were  served  1961.  be  owned  by  Steelman  Gas  niaintained  above  that  figure  tm  .giant ed  lor  the  same  area  01 

I  ^  ,  Am.,s,  «UE  Aio'i  .777  _  Limited.  Provo  and  Dome  w-iirthe  remainder  of  the  year.  .service,  financing  ot  a  local  pipe 

Operating  income  amounted  to  I  ^  ...  .j,  1  ^  initially  own  78''F  of  the  out-l  Ore  reserves  have  not  been  ac-  fj^p  become  almo.st  im- 

$U73^s  compared  with  $2.-  /•*  ,,cre  has  been  an-  vine,  "on?'''"'"'"  '  ^7  Z  increase  of  3  073  over 'POWer  InCreaSG  Oil  standing  common  shares  of  this  curately  determined  due  H.  cal-  he  particu- 

Cl.  r .  CiTccndcrp  nd.  )Pt  p  A^hKiEiLoh  »»•  k  .1  *  ■  ■  comnflnv.  Prpliminarv  construe*  culdlioii  difficulties  piescnted  by  j  j  -r 

pointed  manager  of  Preston  East  „  ne„  -bianrh"  ,r‘?3a’rk'o  '"■"’•i-  ,  iVanCOUVOf  IS  dlld  'ion  commenced  prir’ir  to  year- the  irregular  nature  of  Ihe  or  "'"P-  '•  contended,  if  there 

Dome  Mines  Ltd.  It  was  annoiinc-|4  .smith.  cohuHinn,.  B.c.  i  A  new  4...il0(i  kilowatt  high  exDecled  to  shoots.  The  president  reported,  was  an  independent  pipe  line 

W  "■  ^'-'|P"iPiP'H'.v  lurho-generalor  unit  ]  —  begin  operations  by  November,  however,  that  ".statisticaliy,  on  trying  to  compete  w  ith  a  line 

ipresident.  ,  h  d.  \pimei*  to  bP  mannKer.  pUu  od  in  opciatioii  at  the;  Initial  trials  of  the  4?. 000  bpijj^rj^  |j)^p  basis  of  tons  per  vertical  foot  controlled  bv  a  maior  companv 

i  With  Preston  since  1048.  Mr. | 0  .Water  Street  Plant  to  provide  capacitv  seneratinc  unit  at  ‘  00  m-o  n..  . Hox  ^^inn^H  npr  Ipvel  to  Hate  it '  ,  ■  x  *  au 

1l%1  Ln  u  r  *•  j  u:  <  • .  r  Hampi  10  bp  m;4nacpi .  Malar- >  r  j  i-  it  i  n  As  at  p ebruarv  28.  19o8.  Provo  oeveiopeo  per  ie\ei  lo  nait-,  o  .vith  a  dominant  interest  in  the 

Greenacre  has  functioned  as  chief  I, V.  more  poMcr  for  domestic.  com-,Ppper  rampbell  0am  are  interests  in  408  892  net  appears  that  the  original  tonnasel,  " 

engineer  and  mine  superinten-  \t  ..  h  Ramsfoid  m  be  an  assiMam  imercial  and  industrial  growth,  ipected  to  he  made  about  .lune  PcHmate  hacnH  on  ^siirfare  dia- 

den.  and  a.s  acting  manager  ,or-'-''r '  . .  mN..EE, .  i  .ban  $7,4(.O.on()  was  spent  .5,  according  to  H  I  Briggs,  Tn  AteUa  and  .Sa"E  nSEill  hE""w‘il7Eafn^  ; - - - 

.some  months  past.  He  rpplace.SiCpmaziE  4  st.  urhNin,  Mnnireai  -on  Ihe  eonsl ruction  of  additions |  general  manager  of  the  B  C.  ,  _  -.nmnaroH  tn  -wt  oiaibe  achieved  and  nrobablv  exceed-; 

Ft.  D.  Lord,  who  is  now  managing.  '■  9-  "‘■™'''’'""'-;and  improvements  lo  provide  F’owor  Commission.  I  ,  '  .„ij  „„  r-oKmart.  'ed  "  i  irt  ^  C 

Preston  Kas,  pomejM^re!^^  ‘  'better  .service  to  cu.slomers.  j  -'’r.  Ri'iSgs. said  that  vvhenlheLq*.  Current  assets  as  of  December  BORDER 

Mines  Limited  as  well  as  of  sev-'  K.  c  .lohnN.,,,  to  he  ac-ountani.  |  In  December  19.57  company  ap- 1  unit  is  placed  in  .service  follow-!  ,  -  rpserv7  al  close  nf  31.  19.57.  are  shown  at  $1.174.1 17  ^ 

eral  iiranium  operations  in  the  |,,,s  .heen  aitpomieci  Pbed  lo  the  Utility  Board  lor  a  ins  Iriaks  it  vvill  inc-rease  the  p,--.  aniounted  to  537  billion  again.st  current  liabilities  of  $1.-  R  D  f  ^ 

W  BX  .  V#  Kio  Tinto  Groiq).  manaKer  o(  a  new  brani-h  al  Bit, adwa.v  I  general  increase  in  electric  jl  ower  Commissions  hydro  gen-  „f.  r  .jii/w.-ino  i,.r  178  377  1  D  Ix  I\  t  fV  W 

\1L  ■*-*  JF  -  "■  «■■■'.  ap,.,-ov..dk^^^  -  -  ..MITEO 

^^■01  'Jr  Directors  of  Stanleigh  Uranium  «9'  V>1'  ..  h  ''P'’*'-  '•••’•••  ^nci.  report  I  Island  to  over  .3nn.()il()  hp  The  (.parent  assets  at  December  will  option  a  further  800.000  new  _ 

,  Ijjr  Mining  Corp.  Ltd.  announce  the  rounia'ni.’ R.>u,v7«ue  '  •'‘  ipoinls  out.  are  expected  to  im- A'om  lined  ultimate  eai^icity  ()  totalled  $1,647,107  With  shares  at  prices  from  40  cents  head  office 


4  tor  me  year  i.i;//.  iv/veniie.  up  Hvdroi H^bveries  (o  Trans-Canada  Pipe;alter  pavment  of  debenture  in- 

,„  ;8.4  per  cenl  Irom  ligure  for  Sy.slem.  has  told  the' started  in  late|,p,.g,,,  but  belore  depreciation 

^_^jl9.56.  was  al  highest  level  in'(.ivjc  public  works  L'ommiltee?;7ivin7lnnr?v“imlte7"7?^^^  write-olf  of  preproduction 


tax  has  been  calculated  at  a 
level  at  which  Ihe  TiP.asury  will 
nol  lose  any  revenue  over-all. 

However,  there  is  definitely  a 
eonflici  between  the  need  In 
enenuragp  foreign  investment 
and  lax  justice.  It  is  a  matter 
which  requires  the  wisdom  of  a 
Solomon  to  .strike  a  balance. 


$111,000  as  compared  will)  $110.- 
000  in  the  previous  year.  Expens¬ 
es  of  operation  and  maintenance 
were  $.32,000.  Ihe  corresponding 


Appointments 


I  mouth.  .\.S. 

I  .1.  -K.  P.  C'.inur 
;  Krimuudslon,  N.B. 
j  J.  RtRnkf>n  lo  hp 


company's  history.  Ilhat  consideration  will  have  lo  be  approximately  75  o  tmaiipH  si  9nfi78  or  - 

pApenses  were  higher,  amount- 'given  .soon  to  a  general  increase  p  .  ..  u  '  n»  f  • 

ing  lo  $10. 617. .371,  an  increase  oflin  Ihe  price  of  eleelrie  power  inl"'!^  -sales  aveimging  25  million  about  $0.41  per  share  nn  an  an-  LltlC 

16'.,  over  1956.  This,  report  the  Winniiieg  area.  The  iilililv.  he?*'”'^  •"*  P*'*'  "ay.  nyal  rale  basis.  .  j  ,  r. 

. .  «f  .LiiH  ic  i.ith  a  /■n.-.ihin'Qitnn:  lo  Atigtisl.  19.57.  3  cotTipanv  _ 1. „i  i(  onliniied  from  rage  1) 


be  owned  by  Steelman  Cfasjmaintained  above  that  figure  for 'granted  for  the  same  area  of 

Limited.  Provo  and  Dome  will 'the  remainder  of  the  year.  .service,  financing  of  a  local  pipe 

initially  own  78'’F  of  the  out-!  Ore  reserves  have  not  been  ac-  ij^p  would  become  almo.st  im- 

standing  common  shares  of  this  curately  determined  due  p„s,sil)le.  This  would  be  particu- 

company.  Preliminary  construe-  culalton  difficulties  piesenled  by  ..ontonUcH  if  th^rr, 

lion  commenced  prior  to  year- the  irregular  nature  of  Ihe  or  >  la'-l.v  true,  tt  contended,  if  there 
end  with  the  plant  expected  to  !=lioois.  The  president  reported,  an  independent  pipe  line 
begin  operations  by  No\'eml)er. i however,  that  *  statisticaliy.  om  trying  to  compete  \'  ith  a  line 


BORDER 

BROKERS 


appointment  ot  A.  W.  McNeil  as!  «  k  6'"'ih  k.  h.-  mimEKei.  Ktimton  prove  earnings. 

Avenue  Kasl  &  \  icMoria  Park.  Srarbor- _ 


the  three  plants  in  the  rampbell 
River  system.  .Inhn  Flarl.  I.a- 


Current  assets  at  December  will  option  a  further  800.(H)0  new 
.31,  19.57  totalled  $1,647,107  with  shares  at  prices  from  40  cents 
current  liabilities  of  $2,612,404  to  95  cents  a  share. 


Export  A 

FILTER  TIP 

CIGARETTES 


'  Igeneral  manager  of  the  company,  rr^on?"'  ‘  - J?";?.,; -"'’ramnhell  k  «  "’"'’king  deficit’  of  Uoldcres.  has  acquired  a  gold 

I  i  ^H-.  MrNeil  will  reside  at  the:  < .  .i.  (iii.hon  i..  ke  assi.stam  '"■‘■"""'i  Dundas  First  V-P  Ot  i  im  nm)  W  amp)eii  i"|j;9^5  297  This  reflects  bank  loans  pi'operly  of  12  claims  adjoining 

■5  )  inline  and  has  taken  up  his  duties ''"i;7"whmer  lo  ha  a, mam.  Law-*  n  t.  '  r  *  Tht!  ic^tho  finiii  -illol,  i),L.ll'’'f’"'9=  $2,000,000  which  were  Ihe  Taurcanis  group  in  Ihe  Mat - 

,  there  from  Monday.  May  26th.  irenre  A-  Keete.  rurontet"  Glass  Container  Group  77  7'  lu^ obtained  prTncipallv  to  bring  thelt hews  Lake  area  of  the  Northwest 

,  I  ,/^He  recently  relinquished  the  post  c  waicoi^.o  -r"'""'’  While  Sulphur  Springs,  W.  \'a. i Si,;'?”  J:?'""'  "L 'i^H!  ■  Zm  inio  .noduction  Territories.  Engineers  report 

—  j  ’  Jlof  manager  nf  the  Chibuluma  r  <“’,„  be  assisian.  w  F.  N.'Dundas,'  executive  vice!!  ‘  ‘  ^ ^ P''""P”’ 

■■■il  I mine  in  Rhodesia,  a  new  produc- „  ^’resident  of  Dominion  Gl.s.ss  Co.'?-  '-'v  7,',.  AA:---  all  carrying  important  gold 

'^fWier.  to  return  lo  Canada,  after  s,?.p,,?"a']:o"uve,.  ^  D'*!  .  was  elected  first  viee-pre-si-^  '^lmnleHon  wil  S' 

! twenty-seven  years'  service  with'  h.  s.  Kcisar  to  be  an  as.si.siam  ae-;(j(.n|  „f  (bo  Glass  Container (-onipiei  on  win  ..ive  tne  Toronto.  —  A  special  meeting  structure  Id  that  in  which  Taiir- 

— . •*“*^  !the  Rhodesian  Selection  Trust;™''"'^"*  institute  Inc. '  "'‘’  .of  shareholders  of  Goldcrest  canis  finds  its  values.  D.  S. 

mt-m  .  'group  of  companies  !  c  i  Ix're  He  was  elected  bv  (be7"P' ” been  called  for  Hamillon.  secretary,  states.  A 

jOnt.  Beauty  Supply  |  In.stilute's  board  of  tru.stees?  P‘’"’‘’''  '••h  ot  which  ratification  will  large  program  of  drilling  has 

K.  I  !  The  annoinimoni  of  Miiirav  Toronto.— Onl ai'io  Beauty  Sup- 'during  Ihe  course  of  a  three-'  c^-krin  mTnfs  7  nought  ol  a  proposed  reorgan-  been  recommended. 

'  ('  npwari  t/i  the  aoriciiliiira)  IpH’  ^o.  Ltd.  reports  net  earnings  i  dav  indiistrv  meeting.  can-Kitn  mhips  i.ki.  advises  tbai  ,i.  oe-otion  of  the  share  capital  on  the  Goldcrest  has  also  purchased 

RTID  '■  . •  -  1  rlol’  v«  463  for  Ihe  vear  ending!  '  ' -  “  - Bradley  .sheit  and  Co.  t.td.  bas  under,  basis  ol  one  new  share  for  each  a  60  per  cenl  interest  in  in 

llr  I  sales  division,  Dow  Chemical  of!"'  l  „.ri„pn  >on.non  .shares  cnmpan.Vsithrpp  vharps  Iimv  tiplH  anH  Ibo  I  nr.  L- hart  Rlipr 

_____  Ganada  ltd  is  announced  bv  i  H""‘''iil)er  3I  last,  down  Iromjihe  ciirreiil  yi'ar,  report  slates,  stock.  ai  i.s  cents  a  share,  payable. '7"  ■''Dares  now  held  and  claims  in  the  Lockhart  River 

ETTE  S  I  K^nolh  I  ichtv  general  sales  *'5fi->l«  'd  19-56.  Ishow  a  21  per  cenl  increase  over  -d  ai'^ange  corporate  name  to  North  area  of  Ihe  Northwe.st  Territories 

J  .Sales  for  the  first  ouarlPr  of'a  vpar  aeo.  r::?/  -  Goldcrest  Mines  I.ld.  and  has  secured  an  option  for 

iiidiiaKfi . _ - - - - - - - : - financing  has  been  ar- one  year  on  Ihe  remaining  40 

— I— »—  ■  '  '  — I  .  ranged,  if  the  reorganization  is  per  cenl  interest.  Ft  is  planned 

I  icompleled.  whereby  Dobieco  lo  diamond  drill  this  group  on 

I  T1VU%  71^  C*  T IVT  TX  T 1"’ C  purchase  200.000  new  which  a  promi.sing  copper-zinc- 

||\]\/pj^  I  I  IINIill  jPi^  shares  al  40  cents  a  share  and  gold-silver  zone  has  been  located. 

HI,  HO.  ..  _  “ 

fly  to  the  FAIR!  I  —  —  —  1957-58  —  May  May  May  Apr.  Year  1 1  ^3  I  I  ^ 

High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  15  8  1  24  Ago  '  I 

Fly  Lufthansa  to  Brussels*  and  the  297.8  247.2  290.8  210.1  96  Stocks  (Total)  227.3  229.9  221.0  219.0  287.1 

,  947.5  713.9  937.7  .5,53.4  10  Machinery  and  Equipment  .  5.57.5  577.2  .557.9  .560.3  861.1 

magnificent  World  s  Fair... rion-.sf op  from  J238.1  925.7  1017.5  764  9  9  Pulp  and  Paper  .  820.8  829,2  797.7  804.6  983.6 

New  York!  With  its  continental  flair,  218.5  141.2  161.1  116.6  2  Flour  Milling  .  142.1  146.0  t.3.3.7  1.31.3  1.57.3 

.  .  .  2;58.4  177.7  285.5  179.1  5  Oils  (Refining'  .  203.3  208.3  193.1  189  0  280.2 

our  service  18  the  perfect  introduction  lH4.fi  150..3  ifio.7  |4().9  9  Text iU’s  and  Clothing  .  163.7  I66.2  161.7  166.6  1.58.7 

to  your  European  holiday.  k  •*  ^  ^nd  Allied  Products  .  234  9  231.6  226.4  323.4  205.9 

.597.4  461.2  .5.52.2  449.7  10  Beverages  .  543  4  525.8  514.8  516.2 

New  direct  service  to  Rome*,  too.  535.9  424.5  487,1  .364.1  15  Building  Materials  .  4319  431.9  420,8  415.3  468  0  f  |  sf  I  i  J 

2  Industrial  . 

•After  April  1st  315.9  255.8  308.3  217.9  76  Industrial  .  234.5  237.9  227.2  224.7  304.0 

-  -  388.1  406  0  262.9  2  I'ransportalion  .  298.1  :?01,l  289.4  287,3  400  7  1  „  11.  u  . 

f.ey.u,Tr.y.lA*.nt.r  ,33  ,,  „3  3  „„  „  ,,3^  3  THophonc  .  106.1  105.8  106.5  107  3  113.5  '  ^r/ a  complcrc  choice ...  there  s  .  type 

LUFTHANSA  AIRLINES  i  2.33.1  lOO.l  267.1  18.5.7  8  Power  and  Traction  .  20,5.5  207.6  -205.7  205  4  251  1  .nd  capacity  for  every  pumping  need. 

!  219.0  192.0  219.8  170.0  13  Utilities  Stocks  .  182.1  183.0  181.4  181.6  216.6  grr  expert  help  in  choosing  the  purnp  that 

mao  I'niyerEiiF  sir,Et,  M.nirf.1,  OUE.  '  3Q4  7  2.55.3  294.1  222.3  7  Rank  Stocks  260.2  2.58  3  2.50.2  248  3  276  6  will  do  the  best  lob  for  you.  V  o«  gmnstal- 

UNiTfrsity  l-4’)4?  ,...  .  lation  and  maintenance  service  that  s  M 


HEAD  OFFICE 
60  Front  St.  Wesf 

TORONTO,  ONT. 

Mefropoliton  Toronto  BrqncKes 
Toronto  Malton  Airport 
West  Toronto  Queensway 

Ontario  Branchr^ 

Fort  Eric  Niagara  Falls 
Hamilton  Oakville 

Kitchener  Oshawa 

Lansdowne  Sarnia 

London  Windsor 

Eastern  Division 

322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE 
SAINT  JOHN,  N  B. 

CUSTOM?  HOUSE 
BROKERS 
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Citm*  jdkjt 


—  1956  — 

—  1957-58  - 

May 

May 

May 

Apr. 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

IS 

8 

1 

24 

297.8 

247.2 

290.8 

210.1 

96  Stocks  (Total )  .... 

227.3 

229.9 

221.0 

219.0 

947.5 

713.9 

937.7 

.5,53.4 

10  Machinery  and  Equipmenl  . 

.557. S 

577.2 

.5.57.9 

.560.3 

1238.1 

925.7  • 

1017.5 

764.9 

9  Pulp  and  Paper  . 

820.8 

829,2 

797.7 

804.6 

218.5 

141.2 

161.1 

116.6 

2  Flour  Milling  . 

142.1 

146.0 

1.33.7 

1.31.3 

2;58.4 

177.7 

285.5 

179.1 

soils  (Refining'  . 

203.3 

208.3 

193.1 

189  0 

184.6 

1,50.3 

169.7 

140.9 

9  Ti'xiiles  and  Clothing  . 

163.7 

166.2 

161.7 

166.6 

207.6 

171.3 

2.34.9 

177.2 

14  Food  and  Allied  Products  . 

2.34  9 

231.6 

226.4 

223.4 

.597.4 

461 .2 

.5.52.2 

449,7 

to  Beverages  . 

552.2 

543  4 

.525.8 

514.8 

5,3.5. 9 

424.5 

487,1 

.364.1 

15  Building  Materials  . 

431  9 

431.9 

420,8 

415.3 

241.9 

194.3 

23.3.5 

147.5 

2  Industrial  Mint's  . 

1.52.9 

1.54  8 

1.50  4 

149.0 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

234.5 

237.9 

227.2 

224.7 

408.2 

.388.1 

406  0 

262.9 

2  Transportation  . 

298.1 

301,1 

289.4 

■287  3 

1.33.0 

113.8 

119.0 

98.4 

3  I’clophonc  . 

106.1 

105.8 

106.5 

107.3 

2.33.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

205.5 

207.6 

•205.7 

205.4 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

182.1 

183.0 

181.4 

181.6 

304.7 

2.55.3 

294.1 

222.3 

7  Rank  Stocks  . 

260.2 

2.58  3 

2.50.2 

248.3 

Need  a  PUMP? 


You  get  Far  MoRE  with 


Basis:  Average  slock  pric''s 
I.ast  revised  .lanuary,  1956. 


1935-39=100  Weight  is  given  to 


•MINING  STOCKS 


of  shares  outstanding. 


TftAOITlOMAtlT  flEtKaT  Al’Rl.lNFtS 


149.4  117.6  132,1  87.0  26Total  . 

81.0  64.1  82.1  .58.4  21Golds  . 

308.2  233.4  273.1  1.50.8  5 Base  Metals  . 

•  Mining  stocks  are  not  includ  ed  in  investors'  index. 


96.9  96.6  123.6 

70.7  71,1  76.4 

1.56.9  155.0  231.8  , 


You  gets  complete  choice  . .  .  there  s  a  type  ^ 

and  capacity  for  every  pumping  need.  Vi>» 

gel  expert  help  in  choosing  the  pump  that 

will  do  the  best  iob  for  you.  You  get  instal- 

lation  and  maintenance  service  that's 

always  close  by.  And  you  gel  engineering 

and  design  that  guarantee  performance.  For  jU. 'fcjjjU 

the  pump  and  the  Company  that  give  you 

far  more  —  see  Fairbanks-Morse. 

THC  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

S»x/rf(;  Rintfrhr.^ .  Armas  Cruniln 


